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Rupee to Decline on Stronger Greenback
Most of the Asian currencies traded mixed earlier today but Indian
rupee, Indonesian rupiah and Korean won in Offshore market
traded lower on stronger greenback. However, lower crude prices
and central bank intervention could support the rupee. We
expected rupee could open around 18 paise lower from yesterday’s
5pm level.

Technical setup suggests spot USDINR is having support at 74.50
followed by 74.30 while continue to resist around 75.50.

All eyes on the Industrial activity data and forex reserves,
scheduled later today. The reserves data will give central banks
intervention stance, while IIP data provides how the re-opening of
economy turned out for growth recovery.

Indian sovereign bonds consolidate, with focus shifted to central
bank measures to ease the burden of record debt sales. The 10-
year bond yield rises 1bp to 5.79%, paring its decline this week to
6bps.The surplus liquidity in the financial system has been
supporting demand.

The dollar climbed from a four-week low Thursday, as a decline
in U.S. stocks enhanced the currency’s safe-haven appeal. The
dollar rally coincided with the Supreme Court ruling on Thursday
that a New York prosecutor can obtain Trump’s financial records.

Asian stocks were on course to follow their U.S. peers with modest
declines amid concern that a resurgence in coronavirus cases could
slow the global economic recovery. Oil dipped below $40 a barrel
and Treasuries jumped.

CURRENCY MOVEMENT

GLOBAL EQUITY MARKETS

Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 10813.5 10705.8 107.7 1.01%
Sensex 36737.7 36329.0 408.7 1.12%
Hang-Seng 25931.8 26210.2 -278.4 -1.06%
Nikkei 22427.2 22529.3 -102.1 -0.45%
Shanghai 3418.9 3450.6 -31.7 -0.92%
S&P Index 3152.1 3169.9 -17.9 -0.56%
Dow Jones 25706.1 26067.3 -361.2 -1.39%
Nasdaq 10547.8 10492.5 55.3 0.53%
FTSE 6049.6 6156.2 -106.5 -1.73%
CAC 4921.0 4981.1 -60.1 -1.21%
DAX 12489.5 12494.8 -5.4 -0.04%

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 74.9950 75.0212 -0.0262 -0.03%
DXY Index 96.8380 96.7000 0.1380 0.14%
EURUSD 1.1275 1.1285 -0.0010 -0.09%
GBPUSD 1.2593 1.2606 -0.0013 -0.10%
USDJPY 107.07 107.20 -0.13 -0.12%
USDINR 1M NDF 75.4000 75.4000 0.0000 0.00%
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USDINR July Futures :

 USDINR July futures forming higher highs and lows on hourly chart.
 Momentum oscillators and indicators on hourly chart heading towards

overbought zone suggesting continuation of up move.
 The pair is trading above supertrend line suggesting support at 75.
 The pair is having resistance at 75.45 and support at 74.98.

USDINR JULY FUT. DAILY CHARTS
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CURRENCIES PRICE ACTION

TECHNICAL LEVELS

Currency  Pairs Open High Low Close Chg.
Open 

Interest
Chg. In 

OI
Volume

Chg.in 
Volume

NSE INRUSD Future Jul20 75.1175 75.2175 75.0275 75.1225 -0.09 1722213 -56876 1461883 -64268
NSE EURINR Future Jul20 84.9950 85.3950 84.9900 85.0700 0.26 114535 1482 132652 15901
NSE GBPINR Future Jul20 94.5600 95.1700 94.5600 94.9525 0.73 59760 15525 224402 37764
NSE JPYINR Future Jul20 70.0050 70.1375 69.9725 69.9925 0.10 27871 -244 31962 -3201

NSE EURUSD Fut    Jul20 1.1339 1.1366 1.1316 1.1323 0.35 3571 452 3544 1148
NSE GBPUSD Fut    Jul20 1.2610 1.2657 1.2607 1.2639 0.81 4451 2196 3772 632
NSE USDJPY Fut    Jul20 107.33 107.41 107.25 107.29 -0.22 17 1 10 9

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Jul20 75.1225 75.1225 74.6475 74.9325 75.0275 75.2175 75.3125 75.4075
NSE EURINR Future Jul20 85.0700 85.1517 84.1800 84.7467 84.9083 85.3133 85.5567 85.7183
NSE GBPINR Future Jul20 94.9525 94.8942 93.3400 94.2842 94.6183 95.2283 95.5042 95.8383
NSE JPYINR Future Jul20 69.9925 70.0342 69.6425 69.8692 69.9308 70.0958 70.1992 70.2608

NSE EURUSD Fut    Jul20 1.1323 1.1335 1.1216 1.1285 1.1304 1.1354 1.1385 1.1404
NSE GBPUSD Fut    Jul20 1.2639 1.2634 1.2507 1.2584 1.2612 1.2662 1.2684 1.2712
NSE USDJPY Fut    Jul20 107.29 107.32 106.93 107.16 107.22 107.38 107.48 107.54
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